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Friday, Febru-

Helpful Hint:  Click the hyperlinks for more detail. 

    Grains closed lower  today  and for the week,  Funds 

were estimated net sellers of 10k wheat contracts, 20 k 

corn contracts and  12k soybean contracts today.   

     The corn market closed under pressure as we fin-

ished out a volatile week. Forecasts trended cooler at 

midday in the Euro model. Trade seeing the high temps 

give way to normal conditions in the 11-15 day 

timeframe. While the next ten days remains hot for 

most of the Corn Belt, traders pondering the impacts 

this could have in the driest 10-15% of the region. 

Breakdown of the heat as we move into August leading 

most to believe crop risk may be confined to the Dako-

tas + Central/Northern Minnesota. Commodity Weather 

Group issuing their first yield report of the year, pegging 

the national crop at 181.3 bpa; this on the higher end of 

current market thoughts.  Soybeans were under pres-

sure for most of today’s session. Volume totals this 

week have been near the lowest of the year, despite the 

critical timing of current weather patterns.   Reuters 

published a story overnight regarding a potential slow-

down in Chinese soybean imports over the balance of 

the calendar year pressuring soy futures. 

Friday  July 23,  2021 

Each Thursday I do market analysis for 
Hoosier AgToday (HAT) 
Click this link to listen: 

Hoosier AgToday Podcast 

Presents: 

https://ag.purdue.edu/commercialag/

Futures Closes    07/23/21  

Commodity         Symbol Close  Change  

Sep 21 Corn CU21 547.25 -17.25 

Dec 21 Corn CZ21 543.00 -18.25 

        

July21 Beans SQ21 1401.00 -15.25 

Nov 21 Beans SX21 1351.75 -10.50 

        

Sep 21 Wheat WU21 684.00 -8.25 

Soybean/Corn '21 SX21/CZ21 2.44 -0.01 

        

US Dollar Index        DX 92.93 0.10 

Crude Oil (West TX) CRDU21 72.03 0.12 

Ethanol  ACU21 2.32 0.00 

        

Today vs Last Friday 
Close 

Today Last Friday Change 

        

Sep Corn 547.25 556 -8.75 

Dec 21 Corn 543.00 552 -9.00 

        

July 21 Beans 1401.00 1454.75 -53.75 

Nov 21 Beans 1351.75 1391.75 -40.00 

        

Sep 21 Wheat 684.00 692.5 -8.50 

    

 

Click the graph at 

left for the current 

Purdue/CME Ag 

Barometer com-

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.bing.com/search?q=united%20states%20weather%20in%20the%20eurpoean%20model&qs=n&form=QBRE&msbsrank=2_2__0&sp=-1&pq=united%20states%20weather%20in%20the%20eurpoean%20model&sc=2-43&sk=&cvid=CC39B9301B6D4708B518A7E56EA40F46
https://www.bing.com/search?q=united%20states%20weather%20in%20the%20eurpoean%20model&qs=n&form=QBRE&msbsrank=2_2__0&sp=-1&pq=united%20states%20weather%20in%20the%20eurpoean%20model&sc=2-43&sk=&cvid=CC39B9301B6D4708B518A7E56EA40F46
https://www.reuters.com/article/us-china-soybean-imports-idUSKBN2ET0PK
https://www.reuters.com/article/us-china-soybean-imports-idUSKBN2ET0PK
https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
https://ag.purdue.edu/commercialag/ageconomybarometer/
https://www.purdue.edu/newsroom/releases/2021/Q2/ag-economy-barometer-declines-sharply-producers-remain-bullish-on-farmland-values.html
https://www.purdue.edu/newsroom/releases/2021/Q3/ag-economy-barometer-falls-for-second-month-rising-input-costs-causing-concern-for-farmers.html
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                            July 12,  2021 USDA WASDE Report 

Click the links for: 

WASDE BRIEFING TO USDA SECRETARY  -  July 12, 2021 

USDA July 12, 2021 WASDE REPORT 

USDA NASS July 12, 2021 Crop Production Report 

NASS July 12, 2021 Crop Production Executive Briefing 

 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.usda.gov/sites/default/files/documents/july-2021-wasde-lockup-briefing.pdf
https://www.usda.gov/oce/commodity/wasde/wasde0721.pdf
https://www.nass.usda.gov/Publications/Todays_Reports/reports/crop0721.pdf
https://www.nass.usda.gov/Newsroom/Executive_Briefings/2021/07-12-2021.pdf
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               Grain Futures Closes  -  Friday July 23, 2021 

                                  with Life-of-contract Highs/Lows 

    For Futures Charts and analysis go to:                     

   https://www.kokomograin.com/markets/chart.php 

Charts of the Day:  December 21 Corn Futures                                 New Crop Corn Cash Price—Kokomo 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.kokomograin.com/markets/chart.php
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                         Weekly Ethanol Report 

               http://ir.eia.gov/wpsr/overview.pdf 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://ir.eia.gov/wpsr/overview.pdf
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Date Corn Soybeans Wheat 

6/23/2020 -285,942 43,028 -45,176 

6/30/2020 -211,668 63,366 -37,611 

7/7/2020 -150,338 90,618 -32,370 

7/14/2020 -148,786 63,678 -6,517 

7/21/2020 -155,676 73,109 2,628 

7/28/2020 -158,282 59,192 825 

8/4/2020 -194,097 43,651 -976 

8/11/2020 -192,787 28,272 -18,701 

8/18/2020 -128,111 106,394 -15,149 

8/25/2020 -71,166 104,276 1,331 

9/1/2020 8,361 157,149 32,151 

9/8/2020 23,890 171,268 22,000 

9/15/2020 48,195 189,973 13,950 

9/22/2019 81,815 211,590 13,234 

9/29/2020 84,748 224,902 10,219 

10/6/2020 117,284 230,746 28,097 

10/13/2020 156,929 219,379 40,221 

10/20/2020 211,575 227,647 51,848 

10/27/2020 258,737 223,913 46,390 

11/3/2020 270,396 204,276 47,207 

11/10/2020 268,825 211,980 31,513 

11/17/2020 268,110 200,123 13,479 

11/24/2020 266,560 195,011 12,798 

12/1/2020 251,099 189,217 -9,733 

12/8/2020 247,595 177,836 -12,021 

12/15/2020 228,307 180,770 2,429 

12/22/2020 247,108 178,352 2,474 

12/29/2020 309,163 179,606 9,615 

1/5/2021 328,208 159,446 21,726 

1/12/2021 360,184 150,541 11,397 

1/19/2021 336,087 137,496 13,672 

1/26/2021 341,187 148,111 14,400 

11/17/2020 268,110 200,123 13,479 

Date Corn Soybeans Wheat 
2/2/2021 322,309 148,247 13,440 

2/9/2021 340,376 159,544 13,240 

2/16/2021 348,491 149,633 15,389 

2/23/2021 345,060 159,915 20,461 

3/2/2021 330,839 143,329 25,360 

3/9/2021 338,982 146,538 22,276 

3/16/2021 360,786 145,202 12,171 

3/23/2021 379,509 151,572 2,718 

3/30/2021 387,698 133,775 -19,105 

4/6/2021 379,642 141,143 -12,008 

4/13/2021 397,231 130,313 -19,163 

4/20/2021 380,083 160,094 -3,697 

4/27/2021 362,238 168,851 7,210 

5/4/2021 355,499 162,975 3,981 

5/14/2021 311,523 167,128 6,084 

5/21/2021 294,370 144,595 7,180 

5/28/2021 368,751 133,667 -2,534 

6/4/2021 290,100 129,921 -4,777 

6/11/2021 277,553 129,885 -9,275 

6/18/2021 254,907 102,242 -16,207 

6/25/2021 242,811 80,318 -5,001 

7/2/2021 238,478 71,720 -1,439 

7/9/2021 217,410 77,301 -16,363 

7/16/2021 204,888 76,561 -26,265 

7/23/2021 218,563 88,621 -5,959 

Wkly Change 13,675 12,060 20,306 

Record + 409,444 260,433 73,662 

Record - -344,185 -171,141 -171,269 

Est Today 197,563 61,621 -18,559 

Change (20,000) (12,000) (10,000) 

    

CFTC Funds Net (# cnts) Futures Only (COT REPORT) 

You can do a deep dive analysis into CFTC COT data 

on the CME website at: 

http://www.cmegroup.com/tools-information/quikstrike/

commitment-of-traders-fx.html 

7/23/2021 Corn Soybeans Wheat 

COT Actual 218,563 88,621 -5,559 

Est on date 221,888 90,061 12,235 

Diff (Act-Est) -3,325 -1,440 -17,794 

 
CFTC data as of Tuesday of report week, reported on Friday 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html

